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republic in China. On March 18, 1913, the Presi-
dent announced: "The conditions of the loan seem
to us to touch nearly the administrative independ-
ence of China itself; and this administration does
not feel that it ought, even by implication, to be a
party to those conditions." The former American
policy of non-interference was therefore renewed,
but it still remained uncertain whether the en-
trance of the United States into Far Eastern politics
would do more than serve to delay the European
dominance which seemed to be impending in 1898t